To Have AxD 10 HoLp, all and singular the said properly unto the Mortgagee, its successors and assigna forever.

The Mortgagor covenants that he is lawfully seized of the premiscs harcinabove described in fee simple absolute
(or such other estate, if any, as is stated hercinbefore), that ke has goo-d right an.d lawful authority to eell, convey,
or encumber the same, and that the premises are free and clear of all liens 2n-l encumbrances whatscever except as
herein otherwise recited. The Mortgagor further covenants to warrant and {orevee dafend all and singular the
premises a3 herein conveyed, unto the Mortgagee forever, from and against the Mot gagoe and all persons whomscever
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtelncas evidenced by the said note, at the
lime end in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the

entire indebledness or any part thereof not less than the amount of on2 instaliment, or one bundred dollars ($100.00),
whichever is less.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured kereby, he will pav to the Mortracee as trustee (unider the

PRS-

terins of this trust as hereinafter
stated) on the first day of cach month until the said note s fuily paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due amd payable
on policies of fire and cther kazard insuranes covering the mortziged procerty, plus taxes and sswvcssments
rext due oo the mortgaged property (sl as estimated by the Maortzngee, and of which the Mortgagoe is
potifind) less all sums already paid therefor divilad by th? number of maonths 6 elapee before cae moath
prioe to the date when such ground rects, prominma, tacs and ssswssnicats will become delingent, such
gums o ke beld by Mortgsgee in trust to poy sald ground rents, presiloms, taxss and special sascsementa,

(b) The nggregate of the amourts payable purrrant to subpamgraph (a) and these payable cn the noty sevured
kereby, shall be paid in a single payent each wonth, to te aprizd (o the folowing items in the anler
stated:

(1) taxee, special asscoemen's, fre and cther Lazand insiranee premiuma;

(u) interest ca the nole secusid Lacvby; acd

(1) amoctizalion of the principal of said nate,
Any defsizney in the amount of sicth sggregste mocllly pasmect, shsll, crloss mals goed by the
Mortgagor prior to the due date of the mext such paymaot, cocsitote an event of defs:lt under tiis
mortgage. At \fortbsgep's ep'lion, Mostoegne will pa7 3 “lite c;,.\rgc" ot excenling four per
ceotum (4€3) of any instaliment when pald more thm fiteen (15} days alior tha die date thareof,
to cover the extra expense invelvad in handiing delininnl paymants, but such “lata charge? &ball
ot be payabla out of the proceeds «of any sals ma.de to sauisly tha ndebtednzss secured hervhby,
unless such proceeds are swheicnt to disclarge the entive indebtedaess and all proper ccats and
expenses secured thereby.

3. M thetotal of the pavmrents pralo b tha Montoa e us Lar (W) of p i tag ,J-p mevedinz siall exe mit‘m
amouat 0‘ pay reents seltnal I‘v' iilx. i‘ b"' e Moo R B X tfu_:-u. W fae Ei'ﬁ.*“: Cf idosarnenis Or 1 R UM | prefalinsg
as the case niay be, such excess shull L«, creiitand m.y.‘-,nt wat pasaents B Le coule by the Mostragoe fac sich

items or, at the option of Mortgagee ns trusten, roay berefundad to tia Moz - uop ][ however, 'k roanthly

pavments shall not be siificient to pay sioh zerns when the same L beovrir die and p\. ;F le. thun the
Moctgazor shall pay to the Mortgasee as troomew any nony Lk BdTesary o ry s up z wallilenrr. Sk
pavient will be misde witiin tListy (39 davseliac it nuiiminum :i.': Mostisee st st of the
Gutlciency, which nottce imay be siven by il Ifatan 'L e ite ‘-{ spverrsiad tarelor tathe !J NSNS,
sconnlance with the provisions ot' tho rote secured herely, fdl pan _E 'L'.,»r Croarein L.P.-:»pi:..-s,s ropoosated
theceby, the Moctgagse s trustee 3Ll in (e -p'.‘"'*" ’I @ areeint o’ souin Do lnass, eoadi t tio ek
of the Morteagor any erelit Baliroe reccalning uroler the poovizio s of (o of parwraph T henoll I 2

ghall be & default under any of tne pros....u“.-.- of tLa Lostgage n.a...m.., e pubie sale of the oo ies o u_.j
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